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W^im-31T%T (tft9>%FRSR3fa?!?f) faftm, 2004 
^7 TtTTT R^iPfraRT IW «H(di t, 3T*fl^ :— 

r 3ft? RTTR : (l) FT ’TFT 

fgrf^TTOT STFfprT (£fa> $ ftWf 3ft? Yfif) (WT ^fm) ftf^FT, 2004 t I 

(2) FT fcTpFFfr <£ f^RFT 4, 9 3fft 13 1-10-2004 FfcT #*t, f^FFT 5 3ik 

10 2nft'44 ?t. 67/2003 (witw) 3 ^T d!^ cfr 3F^T 3T^TR 7 2004 ^ 

Ffd #T ^pfr 3 rt ftPm 1 . 4.2004 $ wy?\ \ 

2 . 20 3>T ?T?fcrT : *JoT RPf‘3FT ^ f^FFT 20 cf> ^FT m, ft^lciRaa 

RPtof w wftt, srofa :- 

“ 20. 3t^Mld I (l) f^FTFT v3cMt<FT *t, 31.3.2004 

c^r tort ^ ^ orratri ircr f^rrc ft*j 

7TTT ST^IFT trc <£ 3FTm^T * feFT f^TR f^TT FTTFTT i 

(2) OTTFT ^ f^F# fa? t»TH 3T^tTFT 1.4.2004 % ^ MOT 

f^TT FTTT STT 3ft? faTOt 1.4.2004 Tt 31.3.2009 aft 3Ff1^ cfc 
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TTfefen TTTcET ft tflfWd fe^ Tift ftf ftTTTTT t, ftt TTT 4, 70: 30 
ft 3FJTET ft FT feTTR fen ; 

ftftj TF fft cFTft Tf 30% ft FTT t r ftfftrrft 3EMTT 

ft yftluJT ft IcR eFIF? M TTTdfeF T7 feTTC fen nFJTT I 

TTg T? 3tk f^ TfFT TTTTTT ftfet TTfftPT ft TFTTTPITT 3 T7T 
oFTft T| ftt fft^F nftf 4 TFR^f # ftt TTfSiRW TRcfT ft fed ft 30% ft 

3Tfen 2ft TFT 3TFfR TFjfftT TTTcft ft ftfed eft TTT^IRT eft TftvTFT eft fftpr 
30% ft TTTcR FT fftTR TR Tim ft : 


(3) ftft vddTIeH ftftf ftt TTT ft, fedft teTF fftfelFT OFjftfef 1.4.2004 ftt 
TT Tdfe TYTO FTTT fen TTT f, ftfefr eft 3ITTNT eft RftRT eft ffer 
70: 30 ft arjrm ft Trr-ffftrft ft fenr fen n^n: 

Tftj TF Tltd fe Tfe eFlfe Fft ftfejet 30%, ft nF ft, TFT eTFTft Fft 
cliwlftch ftfefe FT ftfep eft 3TWTF eft TFTFH eft feT? fenT fen 
TTEttttI f 

(4) Fnfftrfe ^3W (1), (2) TT (3) ft Fftfe TFT TTF-ftfftrft FT WTTF 
dCT FT WET, ^Iftj'cft FT ffeft, 3TT^FT ft fed Tlfftr ftfc fifeft JJFT FT TIcTT 
ftt WRT ft feR feTT FflFTT I ” 


3. fftlftFH 24 nr ftntaF : ^ feftm ft feftnr 24 ft w nr, fftnfefer 
feftm Tm Tim, 3iftr :- 

“ 24. 3IHT[T[fftcT faPtHF fa. 3ITft.) PR : (l) TRFfftn 3TIFTR TT FRFfeF 

fftmftt Tn TTj-^Rid Twnf n naffer fftmftt ft ftr Ftft nft fftt ftr 
wrr 3H^Rid feftm fa.nft.) ffrT ft ttoft ft ftt nrft I ftri 
ft ftFT ^.nft,. ?nft TRrfer «r ft ttett fen n ^nft si^Rid «r 


[ MFT IK—3T°S4] 


3 


-HTW m TFTO : 3WiqR°l 

■ 11 '* . *" . 1 » • 

£ cf3TT iftw I <# fcnr snt. qrafifa* Pl*Kft c£ 

#fTT ^TT Tpl aT^RlH PT^t ^ ^T ^FTT I 3TTf. Srteb 15 PPTC 

m ^rre> ^ fci^ Prc^TcTT I ant. ^ tej 

gctrf> cj^t after fitete arrerte 3 fte terfcrter ^ 1.4.2004 ^ 

30.9.200*4 cfcf? cTPJ I?faft : 


edicf>t 4>t afl'tRT Rb<*tte 

^.aTT^.^ (^ tffcT 

%efr terr) 

50.5 afk xj'dtl 

0.0 

50.5 ^ v*fc ^r alk 50.48 ^ 

8.0 

49.04 ^ iRr afR 49.02 ^ Vi^ 

592.0 

49.02 Tf6f ^ *fW 

600.0 

50.5 ^T5 afR 49.02 ^ <F> ^ 

0.02 ^ 3 


(JiPfJR 


(y^cb 0.02 T?xT. viM'JcRT ^ teR 8.00 ^ 

w^r ^mr I) 

fterf^rter^ 1.10.2004 ^ crpj#^ 


«?ncf> cf^t after (^ vra) 


Pt^fciRga 

Pi^fetRaa 


c^T 

—. 

50.50 

50.50 

50.48 

50.48 

40.46 


anf ^ 

$ (tonfcf^ ^ ^} 

o.o 

6.0 

12.0 
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~* 

49.84 

49.82 

204.0 

49.82 

49.80 

210.0 

49.80 

49.78 

219.0 

49.78 

49.76 

228.0 

49.04 

49.02 

561.0 

49.02 

— 

570.0 


(Sofe 0.02 50.5 - 49.8 ^ fifccfcRft $3T # 6.00 M/ofr 

3fk 49.8 - 49.0 ^ f^cRft $v3f 3 9.0 ^ c£ 

#TT I) 

f^npri 

^H^cki 3fteRT ^ 3ftY ^ 3Tnf. ^ 3TT<Tl T I gRI ^2R5 stf^RpdT 

HTHFf ^ STREET f I 

(2) (i) 15 ftTC ^ ^TTcF> if ^ftf^cT STCcTT c£ 105% IMt 

WTRFT efh? ZTjtf f^T <ft sfteET zflf^ET SRcTT eft 101% ^ eft sfhdddl c5T 
^ WT # 3R}dft eRPT yfrqrjT 3fft 3TjgfrET Glid'd ^ 37R 

^ 3lf^ vJcMKd efr feR %3TT i. 5DTRf T^R ^HT I 

(ii) ftfer #et ftRft ^ cfc fenr, w^Ree hr sett 
cF^riT f^RRt HT ZjftfR^d TE£ fcE Z[?T t 

S^Ree c^ s[RT ^ *ft ^T Hit wtil % ^ ^REET 

^ dTRT "GcMIdd cft=£ eft fts cEWft ^ 3Ilft flHRt ft cEF> ftt HEft cf^t 
^ftt 3ik WE eft WIHRlftHf ft ^ 3TT# Zsirft ft ^TdTIdd ^ ft ^Eft ^PTcTT 
3RT ft 'd d! ft RjI d ffti|| 'STRHT I” 
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4 ftf^TT 26 cCT^fT^R :- Tpr ftPRR? ^ ftpnm 26 ^ WH *K 

f^rPm w ww, :- 

“ 26. fefe Wci R f 3lf&W : ‘zrf^ (WrcOTfefi) sJRF fi^RTT 5RRT 

sfa PTT^r * ftcff $ W 3 flfePT 3TfasT % 60 f^T ^ OT® * 
^ fere fere vjtrtt t cfr ^rf fer rere 1 . 25 % ^ ^ ^ 

fere 3#W ^rejfeT fere vjIH^TT ” I 

5. ftftqn 30 <m ^rofe : ^jcT fearer i> RPPm 30 (srere wft fefe 
37k ^rrf) feqre 1 sfft ferer 2 $ wh ^ PiHfePra few ^ 

3Rfe :- 

x 

“ feoTO - 1 

gv^to ?tge? ^ngq gft «nraT w\ arra-en wwra q?, 

■ ^Rgq? SHt fam fcgfr arerefer am «ft stm t 1 amrgfeT am af ^ 
ang^r, «fr gv#3 a^aa? srt aaa-aaa q? fet amrefet «mm a* ftaj ftmr 
Tsm t, aft agm-afag, f^ger ^ aifim if am 

7t qm 24 at TjS jjanft Cfv^f gTet angaa if ttf qforSa at 3?tef§fcT q^TT i 
ft^ft iff gqqqra# aa ^cf snraT 3t?i aaaft smar arar aft? 3mrgfta am if 
% anwen qq am ftm l §ri amrafeq ^ fo?ft ’ft 

ftPrfgg anaag a> 3rora if, amraftcr <3*>if at amrafer ara q> w if a?ft 
at^qra if amrgfer arefi if aft? ftm wqgr l 

• feeqoi - 2 

qqqqmi # «m g5 ?ftg?/qT?? 3rm amfi aft amt aqgfer gtg? qq am tt qq 
^ ea^I | ^Ft Wf if, %ct afeROT qft w" q? M? 

$ 73 ?^)M 
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^ ^ to ORmft (cl's' to ^ toR/WHR fcb^ TRJ mm TTRI 
^eTT^T topft gRT fto? m? ftofto 3RR tR Lt>|il<lito4i cF> ^R toto 
^nt ftofto 3Tcrf^r ^ fto 5 m tofto ftor rt Tito i wi tor 5 ^ : 
3 rrtof Itorr weir t cf^ to mrnmtot, to tor Ttoto tot t, sntoto tor 
^ fcRt SFRTI SPTRt cf>T toRJ cfto cfr "tot tot I TRR vm^cFH Tftoto 3 to JT: 
tofto 3FRTT cf? fto TO SDTR mi mto gRT tori fto? ^TTto ftoto 
stoto £PHdi 3 TRfto cfft to ®st 1 miT ‘OTtocT STOT to Tjm 3 TTtoT to 3 Tto 
^ ttoRI, ^TdTT^T cto ^ WI^Ttot to fed SRTcfT tort cfr TEJTfR, Tjto fton 
smto tom ftorr tor i to ftot yr: 3TTtor to prtot mto -& fto 
tofto terser to/tofto to toto ^rt toto # to tomr 
to jntot ctor fto cfm rt cfTJ=r 24 to to to^RjRid tom i ” 

6 . fcPto 31 wt totor : ftomr cf> ftormr 31 to (viii) cfc rir 

*r, ftoftoto to mj mrqm, 3 rto;- 

“(viii) ‘aiEm tote’ ^ mmrnr to totorfto mtr to ton to 
^ to mmicr tptrt to to to ftoto to to ton toto t 1” 

7. ftom 36 mt totosre : ^ ftomr to ftoto 36 to mn w, ftotoci 

ftom w vmptr, toto- 

“ 36. 3t^rm : (1) ttomrr mqrmr tom to ^rr #, 31.3.2004 

to mm to diet! 3rto to fto tot? to Ptddd ^ 3rrto gm ftoiR ftoy 
m? w*i-$\wc\ 3t^trt w £fto to 3row to to f^R tor wrtt t 

(2) to ^nrnr to to ^ ftoto to ftotor 3 Ejtor 1.4.2004 to 
^ Him fton mu err to ftoto 1.4.2004 31.3.2009 to 3ito ^ 

ton tototom shield ^ 3 ito toto Itor 'to to rtmcm t, 70:30 ^ 
sgqm 4 cCT-'4fto<£l tR toR tor rtrtt : 



[ WT III—TsT 1 ^ 4 ] ___ ~5RT . — 

trej ^ fcp fa ofa fa 4®# 30% *> nm t, fa cu^Rcb wi ^ 
cFTTf fa fafa n* £fa ^ 3mr?ni $ TOfa <ft {fa fan* ffa WJW I 

^ *tF aft* ftp fa aenren. fa# anfa *ft wished *w 3 fa 
^3 cfaiiw{#fatt1te3Q%# aifa> 3fa# ^ faR 1 ;fTraRn! 
wtot # fa 3 err, g?t OTRfm *fafa ^r*Tcri 3 tfa £ mm0i # nfam 
eft ffa 30 % % ; 3 «rcR 4fa# n* fan* t<fai fa <t«P"ii : 

(3) fa *CTTc?T #fa fa ^T # fa# ffa fifftSR afflfa -1.4.2004 fa 

*n gfaf fan tot t, #fa # arrow # TfafaT * ffa 70:30 

cfr STJOTfcT 3 ^r-^f^t *R fcRR Rh4T ^11^ J ll : - 

xrjg ftp vsrgt opnf nf fffa# 30 % # fa? £ far fa 3 

cri^ fa #fa# m #fa # arrow # TOfat # ffa fan* fan 
v5mpn 1 

( 4 ) roife r fa TOfar ( 1 ). ( 2 ) *rr (3) # afar w a*ufaffa# ^ TOfa 
^jtjj TR aTTOT, ^fcpcj# TO ffaf, 3TcT5T*r t, T # ffa 3 i(m*i aft* fa# {fa TO 3#* 

cjft wra # ffa ffan nrwr l ” 

8. fcpmn 42 tpT *T#R : 1J5T falTO # faftTO 42 # **TO n* ProfclRsKi 

fftPrro *®t 'STTTT, arafa :- 

“ 42 . arrrofai farro (q. afa.) tot* ; (i) wto totor to TO*afa; 
p i ch i # *tsit arjqffa yanro to arfrjffa fan# far fa fat afa fa 
w aHfltjfed ffaro Oj.afa.) to# # tostot 3 fa tor# I tototo fa 
eft far ^ -3 fa. enfafa totito # totto far to ?fa arjqffar tstoito 
^ r aw fan I tototto # # ffa % afa. 5^ mfafa fan# # n*ra* 
far tjt fet 3 if 5 jfa fan# *1 nm fai i ani nfa is-ffa ^ 
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^ ^ fon? Pr*io*i ^mpn i*rit ^ an£ $> fay 5^ 

^ aflro w arwfe #r aik ftH f cifeid ^ 1.4.2004 ^ 

30.9.2004 cf3> eTPJ #ft : 


wr «oncPt aft 3ft^?T focM) 

(M aft 

f^>cfr we 4^r) 

50.5 Tr^ vjfe affa WH 

0.0 

50.5 ^ ^ 3tk 50.48 ^ \?te cT3> 

8.0 

49.04 Tf5T % -#ct affc 49.02 XJtr AJ^ dcf) 

592.0 

49.02 ?cT vjfe ^ 

600.0 

50.5 TJW afk 49.02 TfcF vHfe cfc #£}■ 

0.02 TJW 3 

IelPld , < 


(jTffe 0.02 xjrf. X-CM 'dH^cKI' >jwT cf> iffcR 8.00 ^T/c£ TTrf cf> 

TRtJc*J FRT I) 

pHfelRsid 1.10.2004 ^ oTPJ #*ft: 


W «d i<t> 

cPT aft^d (i^r ^g) 

^a?Tt ^ 


f^RTferfecT % 

f^iHfelR^d ^ cf?H ^ 

(%JT 5TfcT c£ 

» 

— 

50.50 

0.0 

* 

50.50 

50.48 

6.0 


50.48 

40.46 .’ 

12.0 

• 

49.84 

49.82 

204.0 


49.82 

49.80 

210.0 


49.80 

49.78 

219.0 
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^TTT5m : WW 


49.78 


49.76 


228,0 


49.04 

49.02 


49.02 


561.0 

570.0 


(5R?t<F> 0.02 ?g vte 50.5 - 49.8 ?a ft? M# ^ * 600 
^ 3?R 49.8 - 49.0 ?? #3 ftgft# #T # 9.0 ^ ?Sf # 

ftlT 0 




OTfcRT sffta ftfti# ^3f 3 ft 3iit. ^ «ftm sra W 3T< ^ ERI 
^ HIWR mRcIcH # € I 


(2) (i) 15 ftaa # ft# w 53 Tg> if #Rta aaaT # 105% ag? ft# 

afhr ^4 ftr # sffta #fta swen # 101% ag> # sfRraar ga 
^ <* w if a# cFirar amm sft aaagg>. sr^jfta aanga % ®r 
sifts sang? # ft? ^sni-jpftr ga sgsgrc ftn i 


(ii) ftftr #ar af ft# # aaaga # ft?. n#ftg? *n? frw ft? 
3P^w gftn f«R# a? ’gftg^ia # ft tr?r g5tt ^tftg a# t sft 
nfe 5tft^ig> arc $ftr fts gRT gfff # #*# ?i$ t # ^ 3ildRw 
<ft cfjRor aanga fts g^i arc«n# ^ an^ na# if gp ag? # 
^5# <# giftft aft? w gft gaagraifM # 1 ant if *anga ft? 3 
^ftt giRti am if ^wftfta ftgr an??! r 


9. ftftm 44 greffeia : ’jfr ftftaa g* ftftm 44 # w ?? ftaftfta 
ftftia grftTT, si#a : - 

“ ’44. ftg fa <fg ra caftnrc : aft gaggafn-it (gaggraiftfi) ira graar jpftt 
3 fk a;# sarff # ft# ft if Rift? # aT#a % eo ftr # ^ * 
^- 7,^,7 GlIcV- 3 
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cflcT Rei«j fed I ulldl t eft dedKH cfrqpft **RI dfe ERT 1.25% ^ ^ R 
ftdld TTdTd 3lfeER ddfefe feJo^TT RTddT |” 

10. fefeld 4 8 eRT Tf?fm : *Jef fefedf fe ferffedT 48 (SdTdT dERt-fet fifed 
TfdTd) fe ^ (i) fe ^ fedR 1 3fk f^M 2 fe TdH tr; fl nfefed ffecRT 
^ RTfeT, 3Rlfd:- 

“ fegg -1 

$<tcN ddddd eft ^>el ^FTeTT dd 3dddd TRd-ddd dd cftftd 
m3pR £RT fed! ^rrar t,fe SPITE fid did “ft FRIT t I 3PTTdfld ^ 
^^dePT, Wf dRddd £[RT TFRT-ddd dd <J?eT 3PTTdfed ETddT efr fed fft^rj 

^TcfT t, dddd-dffef, dldRpE ffejd dT^/dfelEE RTf^rfcT 3Tfed tf cEd 
^ cRR 24 Fit ^ ^TRTcrt dRd dfe 3TTddd # dRdld fet 3Tfeft§Jcr dfen I 
f^Rft ft Wrt cfd ^eT aRTdT 3fe ^eft STOTT 3RT 3fk S H T dfld did 3 
3TTddd dd dPT ftdT I feftd ERddd gRI 3THl4fld ft feft ft 

f^Tf^ ft 3TdP[ ft 3idl«ifed TPET ftt 3pjl4fld 3RT ft ^jg ft ^fftf 

3P]dPT ft 3FTlftcPT 3ftff ft Rtd fed dTTddT I 

fe*RI - 2 

^14^1 ill £\ ftd ft ftdy/d£y 3Pd '<|vrtj') ftt \3dft 3TTdfeT ftdd cfd did ftft cfd 
5RdTd dR Rftft I fet dfdftT ft, ffejd 3PRd ftt d cfrftcft TTEddT tr fftft 
^ct |FT 3?k fet 3pRdt ft fed Std ft ft?R/ddR feft 3Pd ERd ft TfPI 
^TTdd ftdft gRT fed tjtt feftfe^ dRR ER, qdddidTfeft ft feR ftftfej 
^Rd)R ^RT fclPiRte 3fe^ ^ fed 5d: 3fefef fed df[ Tfe^t I dd fed Jd: 
3TTddd fed! dRdT t dd ^ WKTdfe, fe ^dR 3Ddf^d dR^ t TEdfed feR 
^ ^d SETdT JTRRt dd RTdTd dR^ ^ dfe fet I ddT dfetdd SEdfed 3fe ^d: 
3TTdfed aiddl ^ fed adTdT ddR dd d^dt dRT ddd fed Rlfet fefet 
^ITdfed ^TddT 3TTdfed dft df sft I W dfefdd OTdT d^t JT: Tdddd d$t 3Tdfe 
^ fedTd, ddddd fed" ^ ddddTdfe 3TTdfed ^TddT ddRT ^ 3I^dR, fedd 

^RTRt dd ddld tfecR dfet I fef fe# JT: 3dddd dtt ddfe d>fe fed 




Mi^Rich «ft£/5n$ftP5> vjTstf ski srf^PRr ^ ^ ^trch 
w^r ^ ~£ feR cft ^r cft 24 ^ srf^jfer ^n i ” 

11. 54 <tt ^mtER : *JeT fcrf^RR <$ fcTpRR 54 ^ W=T *R, RnTclRad 

RRPFT R3T ^RTT, 3T2jfa :- 

« 54 ^g uT- jfcfaiS sparer : (i) R^ihr mR^i^t eft c^tt ^ 31.3.2004 eft 
fft cJTcft 3 PT& ft fcR ft R^lcH I 5 3qftq gRT f^R ftR Tpr 
*R fcpcfR IftziT RRR I 

(2) qft<RT IRTTeft ftt "^TT ^T, Rl*iep lei's 1 RPU=1H 3^H}cH 1.4.2004 

ft ijj 5 ^h Rrtt wn m sfR ftrft 1.4.2004 ft 31.3.2009 ftt 3 Rf$ ft 
cnftr l &ra > wcpt ft 3 T#q ftrf^RT fftq wft ftt ftwn t, 70:30 ft 3 
^pq-^fftr£t r - fcTcTR fft*JT wq^n : 

qftj ^ fft \jpq e1 J ll4 ^ s?R^ 30% ft ft q?T, £Rq> ft 
3TWx[UT ft 5fftv5R ft feR eFTTft ^ 4]*dRc|> R te fft^T aWR 

3fft fft w mRri srpfftftnft 3fr#q ft w $ 

- ^ TnRcf Rft ft Wr ft PIMI fttft 30% ft 3Tfft?> ePTTft ^ ^TRW 

PPPTT ft flcf ft sft, cTft 3TFTRI ^RjfftT RPTeff ft tRP) ft 3PPTRR ft 5nqRFT 
ft f^R 30% ft ^pr ftfftRt r RqR ^R TrftR : 

(3) ftftt ttRrt sr^iTefr ftt rtt ft, ftRrft feR RRmn srr^pt 1.4.2004 

<ft Tj\ \3flft TRxTRT h< 4H f^RTT 4 I*H 5|J, £Rnf> ft SRETRR ft RffaR ft feR 

70:30 ft 3T^qRT ^ R - R^IX Rb^l RR^tt : 

q^ fcp vjf^t eiqf| ^ 30% ^ eRTT^ ^ 

cii^R^ TR ^ 3R2TTRT ^ 5PiRH ^ feR ft^R ^ 


RRR I 
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( 4 ) TO^lfcT, ^ (l), (2) ET (3) eft 3T#T TOT EE TO E) E 

TOT TR TOE, ^T<ft EE feft 3?E$TOr eft ten? arf^PT *piT EE 3IEE 

Eft WEE eft fcTE f^TZTT TOPTT I ” 

12. 60 E>T TreffeH : TJR ftfftw E> fftfftEH 60 <ft WE EE, PiHfafcld 
W TORE, 3R%- 

“ so. :- (1 ) etVt arpfenft fft^ f ciRad Tp <ft sfjto; fftfftro 

51 eft 3T#E fftf£d R$E \iH<?i*)dl ft Eft c|lf^E> TOcTTO? ft ETO[ tr 

5rfcRra?n ft feR '4 Re <3 ft 1% Eft ee ft mIohi^h ee ^e?er #ft i 

Middles ftftftt X [ ETf$ET TOT TORTOT - cTO RERTOT] / 100 
(2) ftcTOE ftT ftftEEfcTET wft ETET Eft ft IcE? REEft aftEET 3Mf^T 
Elftw TOE ft 3FJEET ft TOT REPEI ” 

13. RPl^ 62 EH ET?fTfcH : ^cT fftftRPT ft fftfftnH 62 ft ETO EE, f^Hfeifed 

fftftm w tope, OTfcr:- 

u 62. ferar ETETE Slf^ER : Hfc TOTTOT^ (TOTTOTfM) s[RT ElftTO TPTRt 
ft fftft ft TfTO ft fftcFT Eft dlft'isJ ft 60 fft? Eft'STEfft ft TO fftcTH fftHT 
TOE t HE MRE U I RplfftETft ERT TTfcT TO 1.25% Eft EE ft fftftH TOTE 
3TfftTR Edft^d fcEET TOPE 1” 

14. $fa> EH^R ETEft HTcT TOE EE Efft^mH : 7JR fftfftEH ft E ftRuxi 1, TO 2 
ft £Re> EE$d TOT TOT TOE (?TEft)-TOH 17-SMcb “EElcH 3lk ER WE TOT Eft 
Eft EFRHT” ft WE EE fE fcrfftEftf ft TOT HEHftRT TOE Eft W TORE I 

E. %. 

[fTOT-3/4/sm/l 50/04 ] 


X 


ER-tETO.— *jet lEfwr toi (aRrmiTd) mft III, 4 ft <rrftsr 29-3-2004 ft y<*ifftd fftR ^ ft t 









vm it 



xi 
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CENTRAL ELECTRICITY REGULATORY COMMISSION 
NOTIFICATION 

New Delhi, the 3rd September, 2004 


. . No * L-7/25(5)/2003-CERC. In exercise of powers conferred under Section 178 of the 

rrir, ( fpi° f f°° 3) ’ and 3,1 other P° wers enabling in this behalf, and after previous 
publication, the Central Electricity Regulatory Commission hereby makes the following regulations to 

?mTh theCe » tra f ectr ' city Regulatory Commission (Terms and Conditions of Tariff) Regulations, 
2004, hereinafter referred to as “the principal regulations”, namely:_ 


^' - 5 - bprt tills anfl commencement; (1) These regulations may be called the 

Central Electricity Regulatory Commission (Terms and Conditions of Tariff) (First 
Amendment) Regulations, 2004. 


(2) Regulations 4, 9 and 13 of these regulations shall come into force from 
1.10.2004, regulations 5 and 10 have come into force from 7 th July 2004 in terms of 
order of that date in Petition No 67/2003 (suo motu) and ail other regulations shall be 
deemed to have come into force with effect from 1.4.2004. 


z A mendment Of Relation 20 : For Regulation 20 of the principal regulations, 
following shall be substituted, namely:- 

Debt-Equity Ratio - (1) In case of the existing generating stations, debt- 
equity ratio considered by the Commission for fixation of tariff for the period 
ending 31.3.2004 shall be considered for determination of tariff. 
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(2) In case of the generating stations for which investment approval was 
accorded prior to 1.4.2004 and which are likely to be declared under commercial 
operation during the period from 1.4.2004 to 31.3.2009, debt-equity in the ratio of 
70:30 shall be considered: 

Provided that where deployment of equity is less than 30%, the actual 
equity deployed shall be considered for the purpose of determination of tariff. 

Provided further that the Commission may in appropriate cases consider 
equity higher than 30% for the purpose of determination of tariff, where the 
generating company is able to establish to the satisfaction of the Commission that 
deployment of equity more than 30% was in the interest of general public; 


(3) In case of the generating stations for which investment approval is 
accorded on or after 1.4.2004, debt-equity in the ratio of 70:30 shall be 
considered for the purpose of determination of tariff: 

Provided that where deployment of equity is less than 30%, the actual 
equity deployed shall be considered for the purpose of determination of tariff. 

(4) The debt and equity amount arrived at in accordance with above sub¬ 
clause (1), (2) or (3), as the case may be, shall be used for calculation of interest 
on loan, return on equity, advance against depreciation and foreign exchange 
rate variation.” 

3. Amendment of Regulation 24 : For Regulation 24 of the principal regulations, 
following shall be substituted, namely:- 
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“24. i inachoduled intorchanaefUR Charges : (1) Variation between actual 
generation or actual drawal and scheduled generation or scheduled drawal shall 
be accounted for through Unscheduled Interchange (Ul) Charges. Ul for a 
generating station shall be equal to its actual generation minus its scheduled 
generation. Ul for a beneficiary shall be equal to its total actual drawal minus its 
total scheduled drawal. Ul shall be worked out for each 15-minute time block. 
Charges for all Ul transactions shall be based on average frequency of the time 
block and the following rates shall apply from 1.4.2004 to 30.9.2004. 

Average Frequency of time block 

50.5 Hz and above 
Below 50.5 Hz and up to 50.48 Hz 
Below 49.04 Hz and up to 49.02 Hz 
Below 49.02 Hz 
Between 50.5 Hz and 49.02 Hz 

(Each 0.02 Hz step is equivalent to 8.0 paise /kWh within the above range) 


Ul Kaxe praise per ***■«/ 

0.0 

8.0 

592.0 

600.00 

linear in 0.02 Hz step 


The following rates shall apply with effect from 1.10.2004. 


Ul Rate 


II 

Below 

Not below 

(Paise per kWh) 

50.50 

0.0 

50.50 

50.48 

6.0 

50.48 

50.46 

12.0 

49.84 

49.82 

204.0 

49.82 

49.80 

210.0 

49.80 

49.78 

49.78 

49.76 

219.0 

228.0 

49.04 

49.02 

561.0 

49.02 

— 

570.0 


(Each 0.02 Hz step is equivalent to 6.0 paise/kWh in the 50.5-49.8 Hz frequency 
range, and to 9.0 paise/kWh in the 49.8-49.0 Hz frequency range.) 


XI 37 ^ 
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Note 

The above average frequency range and Ul rates are subject to 
change through a separate notification by the Commission. ; 

(2) (i) Any generation up to 105% of the declared capacity in any time 

block of 15 minutes and averaging up to 101% of the average declared 
capacity over a day shall not be construed as gaming, and the generator 
shall be entitled to Ul charges for such excess generation above the 
scheduled generation (SG). 

(ii) For any generation beyond the prescribed limits, the Regional Load 
Despatch Centre shall investigate so as to ensure that there is no gaming, 
and if gaming is found by the Regional Load Despatch Centre, the 
corresponding Ul charges due to the generating station on account of such 
extra generation shall be reduced to zero and the amount shall be 
adjusted in Ul account of beneficiaries in the ratio of their capacity share in 
the generating station.” 

4. Amendment of Regulation 26 : For Regulation 26 of the principal regulations, 
following shall be substituted, namely:- 

“26. Late Payment Surcharge : in case the payment of bills of capacity 
charges and energy charges by the beneficiary or beneficiaries is delayed 
beyond a period of 60 days from the date of billing, late payment surcharge at 
the rate of 1.25% per month shall be levied by the generating company." 


5. Amendment of Regulation 30 : For Note 1 and Note 2 below clause (i) of 
regulation 30 of the principal regulations (Billing and Payment of Capacity Charges), 
following shall be substituted, namely:- 




\ 


[^(TJ in— <s | ug 4] ■ __ . 1 

“Note 1 

Allocation of total capacity of central sector generating stations is made by 
Central Government from time to time, which also has an unallocated portion. 
Allocation of the unallocated portion as made by the Central Government from 
time to time, for the total unallocated capacity shall be notified by the Member 
Secretary, Regional Electricity Board/Regional Power Committee in advance, at 
least 24 hours prior to such change in allocation taking effect. The total capacity 
share of any beneficiaries would be sum of its capacity share plus allocation out 
of the unallocated portion. In the absence of any specific allocation of unallocated 
power by the Central Government, the unallocated power shall be added to the 
allocated shares in the same proportion as the allocated shares. 

Note 2 

The beneficiaries may propose surrendering part of their allocated share to other 
States within/outside the region. In such cases, depending upon the technical 
feasibility of power transfer and specific agreements reached by the generating 
company with other States within/outside the region for such transfers, the shares 
of the beneficiaries may be re-allocated by the Central Government for a specific 
period. When such re-allocations are made, the beneficiaries who surrender the 
share shall not be liable to pay capacity charges for the surrendered share. The 
capacity charges for the capacity surrendered and reallocated as above shall be 
paid by the State(s) to whom the surrendered capacity is allocated. Except for the 
period of reallocation of capacity as above, the beneficiaries of the generating 
station shall continue to pay the full fixed charges as per allocated capacity 
shares Any such reallocation shall be notified by the Member Secretary, 
Regional Electricity Board/Regional Power Committee in advance, at least 24 
hours prior to such reallocation taking effect.” 

6. Amendment of Regulation 31 : For Clause (viii) of regulation 31 of the principal 
regulations, following shall be substituted, namely:- 
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“(viii) 'Cut off date* means the date of first financial year closing after one year 
of the date of commercial operation of the generating station.” 


7. Amendment of Regulation 36 : For Regulation 36 of the principal regulations, 
following shall be substituted, nameiy:- 

“36. Debt-Equity Ratio . (1) In case of the existing generating stations, debt- 
equity ratio considered by the Commission for fixation of tariff for the period 
ending 31.3.2004 shall be considered for determination of tariff. 

(2) In case of the generating stations for which investment approval was 
accorded prior to 1.4.2004 and which are likely to be declared under commercial 
operation during the period 1.4.2004 to 31.3.2009, debt-equity in the ratio of 
70:30 shall be considered: 

Provided that where deployment of equity is less than 30%, the actual 
equity deployed shall be considered for the purpose of determination of tariff. 

Provided further that the Commission may in appropriate cases consider 
equity higher than 30% for the purpose of determination of tariff, where the 
generating company is able to establish to the satisfaction of the Commission that 
deployment of equity more than 30% was in the interest of general public; 


(3) In case of the generating stations for which investment approval is 
accorded on or after 1.4.2004, debt-equity in the ratio of 70:30 shall be 
considered for the purpose of determination of tariff: 

Provided that where deployment of equity is less than 30%, the actual 
equity deployed shall be considered for the purpose of determination of tariff. 
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( 4 ) The debt and equity amount arrived at in accordance with above sub¬ 
clause (1), (2) or (3), as the case may be, shall be used for calculation of interest 
on loan, return on equity, advance against depreciation and foreign exchange 

rate variation.” 


8 . Amendment of Regulation 42 : For Regulation 42 of the principal regulations, 
following shall be substituted, namely.- 

- 42 . unschgdujgd Interchange (Ul) : (1) Variation between actual generation 
or actual drawal and scheduled generation or scheduled drawal shall be 
accounted for through Unscheduled Interchange (Ul) charges. Ul for a generating 
station shall be equal to its actual generation minus its scheduled generation. Ul 
for a beneficiary shall be equal to its total actual drawal minus its total scheduled 
drawal. Ul shall be worked out for each 15-minute time block. Charges for all Ul 
transactions shall be based on average frequency of the time block and the 
following rates shall apply from 1.4.2004 to 30.9.2004: 

Average Frequency of time block U. Rate (Raise per kWh) 


50.5 Hz and above 
Below 50.5 Hz and up to 50.48 Hz 
Below 49.04 Hz and up to 49.02 Hz 

Below 49.02 Hz 

Between 50.5 Hz and 49.02 Hz 


0.0 
8.0 
592.0 
600.00 

linear in 0.02 Hz step 


(Each 0.02 Hz step is equivalent to 8.0 paise /kWh within the above range) 
The following rates shall apply with effect from 1.10.2004. 


Average frequency of time block (Hz) 

Below Not below 

_ 50.50 


50.50 

50.48 


50.48 

50.46 


Ul Rate 

(Paise per kWh) 
0.0 
6.0 
12.0 


49.84 

49.82 

49.80 

49.78 


49.82 

49.80 

49.78 

49.76 


204.0 

210.0 

219.0 

228.0 


49.04 

49.02 


49.02 


561.0 

570.0 


2*1 $1 
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(Each 0.02 Hz step is equivalent to 6.0 paise/kWh in the 50.5-49.8 Hz frequency 
range, and to 9.0 paise/kWh in the 49.8-49.0 Hz frequency range.) ■ 


Note 

The above average frequency range and Ul rates are subject to 
change through a separate notification by the Commission. 


(2) (i) Any generation up to 105% of the declared capacity in any time block of 

15 minutes and averaging up to 101% of the average declared capacity over a 
day shall not be construed as gaming, and the generator shall be entitled to Ul 
charges for such excess generation above the scheduled generation (SG). 

(ii) For any generation beyond the prescribed limits, the Regional Load Despatch 
Centre shall investigate so as to ensure that there is no gaming, and if gaming is 
found by the Regional Load Despatch Centre, the corresponding Ul charges due 
to the generating station on account of such extra generation shall be reduced to 
zero and the amount shall be adjusted in Ul account of beneficiaries in the ratio of 
their capacity share in the generating station.” 


9 - Amendment of Regulation 44: For Regulation 44 of the principal regulations, 
following shall be substituted, namely:- 

44- Late Payment Surcharge: In case the payment of bills of capacity 
charges and energy charges by the beneficiary or beneficiaries is delayed 
beyond a period of 60 days from the date of billing, late payment surcharge at the 
rate of 1.25% per month shall be levied by the generating company.” 

10 - Amendment of Regulation 48: For note 1 and Note 2 below clause (i) of 
regulation 48 of the principal regulations (Billing and Payment of Capacity Charges), 
following shall be substituted, namely:- 
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“Note 1 

Allocation of total capacity of central sector generating stations is made by 
Central Government from time to time, which also has an unallocated portion. 
Allocation of the unallocated portion as made by the Central Government from 
time to time, for the total unallocated capacity shall be notified by the Member 
Secretary, Regional Electricity Board/Regional Power Committee in advance, at 
least 24 hours prior to such change in allocation taking effect. The total capacity 
share of any beneficiaries would be sum of its capacity share plus allocation out 
of the unallocated portion. In the absence of any specific allocation of unallocated 
power by the Central Government, the unallocated power shall be added to the 
allocated shares in the same proportion as the allocated shares. 

Note 2 

The beneficiaries may propose surrendering part of their allocated share to other 
States within/outside the region. In such cases, depending upon the technical 
feasibility of power transfer and specific agreements reached by the generating 
company with other States within/outside the region for such transfers, the shares 
of the beneficiaries may be re-allocated by the Central Government for a specific 
period. When such re-allocations are made, the beneficiaries who surrender the 
share shall not be liable to pay capacity charges for the surrendered share. The 
capacity charges for the capacity surrendered and reallocated as above shall be 
paid by the State(s) to whom the surrendered capacity is allocated. Except for the 
period of reallocation of capacity as above, the beneficiaries of the generating 
station shall continue to pay the full fixed charges as per allocated capacity 
shares. Any such reallocation shall be notified by the Member Secretary, 
Regional Electricity Board/Regional Power Committee in advance, at least 24 
hours prior to such reallocation taking effect.” 


11. Amendment of Regulation 54 : For Regulation 54 of the principal regulations, 
following shall be substituted, namely:- 


THE GAZETTE OF INDIA . EXTRAORDINARY _(Part HI— Sec. 4] 

«54 Debt-Eauitv Ratio . (1) in case of the existing project, debt-equity ratio 
considered by the Commission for fixation of tariff for the period ending 31.3.2004 
shall be considered for determination of tariff. 

(2) In case of the transmission system for which investment approval was 
accorded prior to 1.4.2004 and which is likely to be declared under commercial 
operation during the period 1.4.2004 to 31.3.2009, debt-equity in the ratio of 
70:30 shall be considered: 


Provided that where deployment of equity is less than 30%, the actual 
equity deployed shall be considered for the purpose of determination of tariff. 

Provided further that the Commission may in appropriate case consider 
equity higher than 30% for the purpose of determination of tariff, where the 
transmission licensee is able to establish to the satisfaction of the Commission 
that deployment of equity more than 30% was in the interest of general public, 


(3) In case of the transmission system for which investment approval is 
accorded on or after 1.4.2004, debt-equity in the ratio of 70:30 shall be 
considered for the purpose of determination of tariff. 


Provided that where deployment of equity is less than 30%, the actual 
equity deployed shall be considered for the purpose of determination of tariff. 

(4) The debt and equity amount arrived at in accordance with above sub¬ 
clause (1), (2) or (3), as the case may be, shall be used for calculation of interest 
on loan, return on equity, advance against depreciation and foreign exchange 


rate variation.” 
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12 . Amendment of Regulation 60 : For Regulation 60 of the principal regulations, 
following shall be substituted, namely:- 

“60. Incentive : (1) The transmission licensee shall be entitled to incentive 
@ 1% of equity for each percentage point of increase in annual availability 
beyond the target availability prescribed under regulation 51, in accordance with 
the following formula: 

lncentive=Equity x [Annual availability achieved - Target availability] /100 

(2) Incentive shall be shared by the long-term customers in the ratio of their 
average allotted transmission capacity for the year." 

13 . Amendment of Regulation 62 : For Regulation 62 of the principal regulations, 
following shall be substituted, namely:- 

“62. Late Payment Surcharge : In case the payment of bills of the 
transmission charges by the beneficiary or beneficiaries is delayed beyond a 
period of 60 days from the date of billing, late payment surcharge at the rate of 
1.25% per month shall be levied by the transmission licensee." 

14 . Substitution of Tariff Filing Form . The tariff filing form (Hydro)-Form 17- 
titled “Calculation of Operation and Maintenance Expenses” of Appendix I Part II of the 
regulations shall be substituted by the form published along with these regulations. 

I\ 

A. K. SACHAN, Secy. 
[ADVT-3/4/Exty./150/041 

Note.—The principal regulations were notified in the Gazette of India (Extraordinary) Part 111, Section 4 on 
29-3-2004. . 
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Explanatory Memorandum 

Some of the amended regulations as specified in Clause (2) of Regulation (1) are 
given effect from 1.4.2004, the date on which the Central Electricity Regulatory 
Commission (Terms and Conditions of Tariff) Regulations, 2004 (the principal 
regulations) became applicable. The tariff, incentive, etc under the principal regulations 
has not been determined. Therefore, the amendments having bearing on tariff, 
incentive determination, etc are given effect from 1.4.2004. 
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